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AL SUWADI POWER

Initial Unaudited Financial Results for the 3 month period ended 31 March 2024

Al Suwadi Power Company SAOG (the “Company”) is pleased to disclose the following initial
unaudited financial results for the 3 month period ended 31 March 2024, and a comparison with
the same period of the preceding financial year.

3 month 2024 3 month 2023

RO’000s RO'000s | Feroemase

Unaudited Unaudited change

Revenues 15,050 12,815 17.4%
Direct costs (14,251) (12,171) (17.1)%
Gross profit 799 644 24.0%
Qther income 127 111 14.7%
General and administrative expenses (275) (252) (8.9Y%
Profit before interest and tax 651 503 29.5%
Finance costs (1,326) (1,571) 15.6%
Finance income 31 3 895.1%
Profit (loss) before tax (644) (1,065) 39.6%
Tax expense (636) (607) (4.8)%
Net profit (loss) for the period (1,280) (1,672) 23.5%

The above reported numbers represent initial unaudited financial results and are subject to
approval and confirmation by the Company's Audit Committee and Board of Directors.
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Company Secretary

AL SUWADI| POWER COMPANY SAQG
PO Box 39, PC 103, Bareeq Al Shatti
Muscat Grand Mall, Flat No. 502
Building No. 5, Level 1 (South-East}
Street No. 35, Al Khuwair

Sultanate of Oman

CR 1092781

Tax Gard No. 80
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Tel.: +968 2439 3300

Fax: +968 2439 1366
www.alsuwadipower.com
CR 1092781

Tax Card No. 8058794

VATIN OM1100008353



